Egyptian-European Investment Conference Witnesses the

Signing Of 29 Agreements worth 49 Billion Euros

Egyptian Prime Minister Mostafa
Madbouly revealed the signing of
29 agreements and memorandums
of understanding worth 49 billion
euros with companies affiliated with
the European Union, in addition to
the signing of six agreements and
memoranda of understanding worth
18.7 billion euros with other alliances
and companies.

In his speech during the closing session
of the two-day Egyptian-European
Investment Conference, Madbouly
stressed that “this conference comes
in light of Egypt's deep belief in the importance of facing the
current economic challenges through a serious economic reform
program that courageously confronts the structural imbalances in
the Egyptian economy over decades, taking into account the social
dimension at the same time,” considering that “despite facing
many undeniable repercussions of regional and international
crises on Egypt and many countries of the world, The Egyptian
economic reform program, which began to be implemented
before the occurrence of these crises, especially the Corona
crisis, has been keen to absorb and absorb these crises as much
as possible while continuing to implement the objectives of the
reform program, foremost of which is supporting the role of the
private sector through the implementation of the state ownership
policy document, and attracting foreign direct investments to the
Egyptian economy.”

Source (Al-Arabiya.net Website, Edited)

M Top 10 African Countries Attracting Foreign Investment

FDI inflows to Africa fell 3 percent to
$53 billion last year.
According to the latest World
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Investment Report 2024 from the
United Nations Conference on Trade
and Development (UNCTAD), global
foreign direct investment fell by 2
percent to $1.3 trillion in 2023 due
to an economic slowdown and rising
geopolitical tensions.

The report showed that Egypt is the
most attractive for foreign direct
investment in 2023, with a total of $
9.841 billion, down from $ 11.4 billion
in 2022. Here are the top 10 African
countries attracting FDI:

Egypt: $9.841 billion

South Africa: $5.233 billion

Ethiopia: $3.263 billion

Uganda: $2.886 billion
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Senegal: $2.641 billion

Mozambique: $2.509 billion

Namibia: $2.345 billion

Nigeria: $1.873 billion

Cote d'Tvoire: $1.753 billion

Democratic Republic of the Congo: $1.635 billion
Source (Al-Arabiya.net Website, Edited)
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B Oil Prices Rise amid Expectations of Reduced Supply

Oil prices rose in early trade on
Monday, buoyed by expectations
of a supply deficit caused by peak
fuel consumption in the summer and
OPEC+ cuts in the third quarter, but
headwinds and increased non-OPEC+
production capped gains.

Brent crude futures rose 16 cents, or
0.2 percent, to $85.16 a barrel, and
U.S. West Texas Intermediate crude
futures rose 17 cents, or 0.2 percent,
to $81.71 a barrel. Crude rose about
6 percent in June as Brent settled at
more than$85 a barrel in the past two weeks after the OPEC group,
which includes the Organization of the Petroleum Exporting
Countries and its allies, extended most of its oil production cuts
significantly until 2025.

Source (Al-Arabiya.net Website, Edited)

Saudi Central Bank's Reserve Assets Increased by 6

Percent

The Saudi Central Bank's (SAMA)
total reserve assets in May this year
increased by 6 percent year-on-year
to 1.75 trillion riyals ($466 billion),
compared to 1.65 trillion riyals ($440
billion) in the same period of the
previous year. According to SAMA's
monthly statistical bulletin, reserve
assets increased month-on-month by
5 percent, reaching 1.66 trillion riyals
($442 billion) in April.

The value of financial investments abroad grew by 0.6 percent,
compared to the same period of the previous year, to reach one
trillion riyals ($ 266 billion) from 997.48 billion riyals ($ 265.8
billion), and fell slightly by 0.3 percent on a monthly basis. The
IMF's reserve position decreased by 14 percent compared to May
of the previous year, at 14.7 billion riyals ($4 billion), to 12.7
billion riyals ($3.4 billion).

Source (Al-Sharq Al-Awsat Newspaper, Edited)

World Bank Expects Arab Diaspora Remittance Growth to

Return In 2024

The World Bank expects financial
remittances from Arab expatriates
to their countries of origin to grow
by the end of this year, supported by
the significant increase in migrant
remittances in many countries. The
bank stated that cash transfers to
the Middle East and North Africa
region will rebound by 4.3 percent
during 2024 to reach $58 billion.
This expected growth comes after
it declined last year by 15 percent
in annual comparison to reach $55
billion due to a decline in remittances
to Egypt, which is considered the largest recipient of remittances
in the Arab region at all.

Source (Al-Arab Newspaper of London, Edited)
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Kuwait's Trade Surplus Records 3.2 Billion Dinars... In
The First Quarter

Kuwait's foreign trade data showed
that the country's trade balance
surplus during the first quarter of
2024 decreased by 12 percent and by
about 437 million dinars, decreasing
from 3.637 billion to 3.2 billion.
Kuwait's foreign trade exchange also
declined by 6.9 percent and by about
664 million dinars, falling from 9.569
billion in the first quarter of 2023 to
8.905 billion in the same period of this
year.

Data from the Central Administration
of Statistics revealed that the value
of the import bill fell by 3.8 percent to reach 2.85 billion dinars
compared to 2.965 billion for the same period last year. Machinery,
electrical appliances, and transport equipment accounted for about
32.7 percent, with a total value of 934 million dinars, as the value
of imported cars and vehicles decreased by 11 percent to 396.52
million dinars compared to 445.34 million.

Source (Al-Rai Kuwaiti Newspaper, Edited)

M Qatar.. 600 Million Riyals Balance Of Payments Surplus

Qatar's balance of payments turned
into a surplus during the first quarter
of 2024 on an annual basis, while the
surplus declined 65.48 percent from
its level in the fourth quarter of 2023.
The balance of payments recorded a
surplus in the first three months of this
year of 600 million riyals ($ 169.380
million), compared to a deficit of
3.986 billion riyals in the first quarter
of the previous year, according to the
Qatar Central Bank.

The annual surplus of the Qatari
balance of payments was supported
by a decline in the capital and fiscal account deficit by 12.65
percent to 33.985 billion riyals, compared to 38.905 billion riyals
in the first quarter of last year. This comes due to the decrease in
the fiscal and capital account deficits by 12.54 percent and 42.25
percent, respectively, at 33.903 billion riyals and 82 million riyals,
respectively.

Source (Al-Raya Qatari Newspaper, Edited)

B Gold Stabilizes On Expectations of U.S. Interest Rate Cuts

Gold prices in Asia stabilized in the
early hours of Monday morning,
supported by data showing falling
inflation in the United States, raising
hopes that the Federal Reserve will
start cutting interest rates this year.
Spot gold settled at $2,323.74 an
ounce. Prices jumped more than 4
percent during the second quarter.
U.S. gold futures fell 0.3 percent to
$2,333. Data on Friday showed U.S.
prices were unchanged in May while
consumer spending rose moderately, a
trend that could bring the U.S. central bank closer to starting to cut
interest rates this year.

Source (Al-Arabiya.net Website, Edited)
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